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OATH OR AFFIRMATION

I, _James K. Davis , swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of
TECCA Holdings LLC dba Texas Corporate Capital Advisors , as of December 31 , 2018, are

true and correct. | further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has
any proprietary interest in any account classified solely as that of a customer, except as follows:

~
Signature
Title
i j Notary Puble 1 WAVERLY A MCCARTHY
Notary 1D #4529674

'A' My Commission Explres
> June 3,202

This report*™ contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Cash Flows.
(e) Statement of Changes in Stockholders’ Equity or partners’ or Sole Proprietor's Capital.
() Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
(il A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the Computation for
Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
g {(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation.

() An Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Report of Independent Registered Public Accounting Firm on Management's Exemption Report.

**For conditions of confidential treatment of certain portions of this filing, see Section 240.17a-5(e)(3).
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@ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Member
TECCA Holding LLC dba Texas Corporate Capital Advisors

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of TECCA Holding LLC dba
Texas Corporate Capital Advisors (the Company) as of December 31, 2018, the related statements of
operations, changes in member’s equity, and cash flows for the year then ended, and the related
notes (collectively referred to as the financial statements). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31,

2018, and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Going Concern Uncertainty

The accompanying financial statements have been prepared assuming that the Company will
continue as a going concern. As discussed in Note 3 to the financial statements, the Company has
suffered recurring losses from operations and negative cash flows from operating activities that raise
substantial doubt about its ability to continue as a going concern. Management's plans in regard to
these matters are also described in Note 3. The financial statements do not include any adjustments
that might result from the outcome of this uncertainty.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is
to express an opinion on the Company’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.



Opinion on the Supplemental Information

The supplemental information in Schedule | has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The information in Schedule 1 is the
responsibility of the Company’s management. Our audit procedures include determining whether the
information in Schedule | reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule I. In forming our opinion on the information in Schedule |, we
evaluated whether the information in Schedule |, including its form and content is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the information in Schedule | is fairly stated in
all material respects in relation to the financial statements as a whole.

Wese Jidama L2

Dallas, Texas
February 14, 2019

We have served as the Company’s auditor since 2016.



TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS
Statement of Financial Condition
December 31, 2018

ASSETS
Cash and cash equivalents $ 23,292
Receivable from member 3,593
Prepaid assets 3,068
Property and equipment, net of
accumulated depreciation of $15,130 -0-
S 29953
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Accounts payable and accrued expenses $ 7,257
Total liabilities 7,257
Member's equity 22,696
$§ 20983

The accompanying notes are an integral part of these financial statements.
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TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS
Statement of Operations
For the Year Ended December 31, 2018

Revenues
Consulting income

Expenses
Compensation and benefits
Occupancy and equipment costs

Regulatory fees and expenses
Other expenses

Net income (loss)

The accompanying notes are an integral part of these financial statements.
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1,480
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Balances at
December 31, 2017

Contributions
Net income (loss)

Balances at
December 31, 2018

TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS
Statement of Changes in Member's Equity
For the Year Ended December 31, 2018

The accompanying notes are an integral part of these financial statements.

Page 5

$ 25,867

45,162

(48,333)



TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS
Statement of Cash Flows
For the Year Ended December 31, 2018

Cash flows from operating activities
Net income (loss)
Adjustments to reconcile netincome (loss) to net cash
provided (used) by operating activities:
Change in operating assets and liabilities:
Increase in receivable from member
Increase in prepaid assets
Increase in accounts payable and accrued liabilities
Net cash provided (used) by operating activities
Cash flows from investing activities
Net cash provided (used) by investing activities
Cash flows from financing activities
Capital contributions
Net cash provided (used) by financing activities

Netincrease (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental schedule of cash flow information

Cash paid during the period for:
Interest

State income taxes

The accompanying notes are an integral part of these financial statements.
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Note 1-

TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS

Notes to Financial Statements
December 31, 2018

Summary of Significant Accounting Policies

TECCA Holdings LLC dba Texas Corporate Capital Advisors (the “Company’) was organized under the laws of the
State of Texas as a limited liability company on April 7, 2000. The duration of the Company shall be perpetual, unless
terminated earfier in accordance with regulations of the Company. Each member's liability is limited to his capital
account balance.

The Company became effective November 9, 2005 as a broker-dealer in securities registered with the Securities and
Exchange Commission (“SEC") and operates under SEC Rule 15¢3-3(K)(2)(i). The Company is also @ member of the
Financial Industry Regulatory Authority (‘FINRA").

The Company provides investment banking senvices related to the corporate finance needs of middie-market
companies including the private placement of equity, mezzanine and debt securities as well as advisory services
related to mergers and acquisitions, divestitures, and business strategy.

On January 1, 2018, the Company adopted the provisions of ASC 606, Revenue from Contracts with Customers,
using the full retrospective approach. The new standard outlines a single comprehensive model for entities to depict
the transfer of goods or services to customers in amounts that reflect the payment to which a company expects to be
entitled in exchange for those goods or services. The standard also requires additiona! disclosure about the nature,
amount, timing and uncertainty of revenue and cash flows arising from customer contracts, including significant
judgments and changes in judgments and assets recognized from costs incurred to obtain or fulfill a contract.

As the measurement and timing of revenue recognition was not affected for any of the Company's revenue streams,
the implementation of the new guidance had no impact on opening retained eamings as of January 1, 2018.

The Company has two primary lines of business: (i) private placements and (i) mergers and acquisitions ("M&A")
advisory services. Revenug from contracts with customers subject to the guidance in ASC 606 from the Company's
broker-dealer is included within the private placement or M&A fees line items within the consolidated statements of

operations.

Private placement fees. The Company acts as an agent for business entities and govemmental entities that want to
raise funds through a sale of securities. Revenues are eamed from fees arising from private placements in which the
Company acts as an agent. Revenue is recognized on the closing date (the date on which the issuing entity receives
cash from the lender or investor). The Company believes that the closing date is the appropriate point in ime to
recognize revenue for private placement transactions as there are no significant actions which the Company needs to
take subsequent to this date and the issuer obtains the control and benefit of the private placement at that point. In the
event that transactions are not completed, the Company immediately expenses those costs.
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M&A advisory fees. The Company provides advisory services on M&A transactions. Revenue for advisory
arrangements is generally recognized at the point in time that performance under the arangement is completed (the
closing date of the transaction) or the contract is cancelled. However, for certain contracts, revenue is recognized over
time for advisory arrangements in which the performance obligations are simultaneously provided by the Company
and consumed by the customer. In some circumstances, significant judgment is needed to determine the timing and
measure of progress appropriate for revenue recognition under a specific contract. Retainers and other fees received
from customers prior to recognizing revenue are reflected as contract liabilities.

The Company's customer base is located throughout the United States.

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

The Company considers all liquid financial instruments with original maturities of ninety days or less and not pledged
or otherwise restricted as cash equivalents.

Receivables are generally collected in full in the month following their accrual. As such, management has not
recorded an allowance for doubtful accounts on these receivables.

Management records an allowance for bad debts based on a collectability review of specific accounts. Any
receivables deemed uncollectible are written off against the allowance.

Office equipment is stated at cost and includes fumiture and fixtures, computer and office equipment and leasehold
improvements, less accumulated depreciation and amortization.

Depreciation of property and equipment is provided using the straight-ine and accelerated methods over the
estimated useful lives of the assets.

The Company’s net income will be taxed at the member level rather than at the corporate level for federal income tax
purposes.
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Note 1 -

Note 2 -

Note 3-

Note 4 -

TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS
Notes to Financial Statements
December 31, 2018

Summary of Significant Accounting Policies, continued

Any potential interest and penalty associated with a tax contingency, should one arise, would be included as a
component of income tax expense in the period in which the assessment arises.

The Member's federal and state income tax retums are subject to examination over various statutes of limitations
generally ranging from three to five years.

Net Capital Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined under such provisions. Net capital and the related net
capital ratio may fluctuate on a daily basis.

At December 31, 2018, the Company had net capital of approximately $16,035 and net capital requirements of
$5,000. The Company's ratio of aggregate indebtedness to net capital was .45 to 1. The Securities and Exchange
Commission permits a ratio of no greater than 1510 1.

The Company periodically makes distributions of capital to its member at amounts that are determined not to
have a detrimental effect on the net capital position at the time of withdrawal.

Going Concem

Continued operating losses and negative cash flows from operating activities could directly impact the Company's
regulatory capital. It is managements intention to control costs and increase revenue. It is management's
understanding that it will continue to receive capital infusions as necessary. These conditions raise substantial doubt
about the Company's ability to continue as a going concem. The financial statements do not contain any adjustments
that might result from the outcome of these uncertainties.

Subsequent Events

In February 2019 the Company received a capital contribution of $10,000 from its sole member.
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Supplemental Information
Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934
as of

December 31, 2018



Schedule |

TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of December 31, 2018

COMPUTATION OF NET CAPITAL

Total ownership equity qualified for net capital $ 22,696
Add:

Other deductions or allowable credits -0-
Total capital and allowable subordinated liabilities 22,696

Deductions and/or charges
Non-allowable assets:

Receivable from member 3,593
Prepaid assets 3,068
Net capital before haircuts on securities positions 16,035
Haircuts on securities (computed, where applicable,
pursuant to Rule 15¢3-1(f)) -0-
Net capital $ 1603

AGGREGATE INDEBTEDNESS
ltems included in statement of financial condition
Liabilities
Accounts payable and accrued expenses $ 7,257

Total aggregate indebtedness $ 1,251



Schedule | (continued)

TECCA HOLDINGS LLC
dba TEXAS CORPORATE CAPITAL ADVISORS

Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of December 31, 2018

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required (6-2/3% of total
aggregate indebtedness)

Minimum dollar net capital requirement of
reporting broker or dealer

Net capital requirement (greater of above two
minimum requirement amounts)

Net capital in excess of required minimum

Excess net capital at 1000%

Ratio: Aggregate indebtedness to net capital

RECONCILIATION WITH COMPANY’S COMPUTATION

There were no differences in the computation of net capital under Rule 15¢3-1 from the Company's computation.



REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON MANAGEMENT'S EXEMPTION REPORT
Required By SEC Rule 17a-5

Year Ended
December 31, 2018



@ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Member
TECCA Holding LLC dba Texas Corporate Capital Advisors

We have reviewed management'’s statements, included in the accompanying TECCA Holding LLC
dba Texas Corporate Capital Advisors’ Exemption Report, in which (1) TECCA Holding LLC dba
Texas Corporate Capital Advisors identified the following provisions of 17 C.F.R. §15¢3-3(k) under
which TECCA Holding LLC dba Texas Corporate Capital Advisors claimed an exemption from 17
C.F.R. §240.15¢3-3: k(2)(i) (the exemption provisions) and (2) TECCA Holding LLC dba Texas
Corporate Capital Advisors stated that TECCA Holding LLC dba Texas Corporate Capital Advisors
met the identified exemption provisions throughout the most recent fiscal year without exception.
TECCA Holding LLC dba Texas Corporate Capital Advisors’ management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about TECCA Holding LLC dba Texas Corporate Capital Advisors’ compliance with
the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management’s statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph k (2)(i) of Rule 15¢3-3 under the Securities Exchange

Act of 1934,

/77144, Adame Lo/P

Dallas, Texas
February 14, 2019



TECCA Holdings, LLC dba Texas Corporate Capital Advisors Exemption Report

TECCA Holdings, LLC dba Texas Corporate Capital Advisors (the “Company”) is a registered broker-
dealer subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
§240.17a-5, “Reports to be made by certain brokers and dealers”). This Exemption Report was prepared
as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

1. The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following
provisions of 17 C.F.R. §240.15¢3-3 (k)(2)(i);

2. The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3(k) throughout
the most recent fiscal year without exception.

I, James K. Davis, President, swear (or affirm) that, to my best knowledge and belief, this exemption
report is true and correct.

L}

Title:_pAQaM

January 28, 2019



